British Smaller
Compantes VCT plc

Start Date: 1996
Size: £28 million
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private equity

NAV at 30/09/2009: 90.6 pence per share
Total Return: 138.6 pence per share
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Deep-Secure Limited - New Investment

Date of investment - Dec 2009

defend sensitive and protected

et ! information from intruders.
. Amount invested - total £3.5m
E (BSC VCT, BSTC VCT2 & Chandos) ghe all-equity-deal \_Nill en_able further
= evelopment of their cutting edge
= Location - Reading technology. As working practices change
— . . and more information is shared
= Sector - ngh security software electronically, increasing levels of
= & hardware exposure to leakage and attack demands
| oy more businesses rely on higher levels of
- ! Funds managed l_)y YFM Gro_u;_), British security to protect t}ll'leir dfta.
e mnn Smaller Companies VCT, British _
- Smaller Technology Companies VCT2 Serial software entrepreneur
: and Chandos Fund, completeda €35 CTEC e, Moe med S PO
miltion MBI of Deep-Secure Limited. is the third investment YFM has completed
Deep-Secure’s market leading products involving Richard Beaton following the
protect against threats to security via high success of North West based businesses
defence network border gateway Intuita and Tekton Group.
technology, which enables customers to
Strategy: Our strategy is to make investments into low cost high yielding assets and pay our
shareholders a regular dividend. British Smaller Companies VCT has shown a steady growth
over the years, issuing a dividend of 5 pence per share for the last three years.
nghllghts As always, in these times the changes in economy impact on the company’s portfolio and the
market for new investments. The quoted portfolio saw an increase in value of 35% in the six
months to September 2009.
In 2009 BSC VCT won the Association of Investment Companies Best Shareholder
Communication Award and made it to the shortlist at the Unquote British Private Equity
Awards for Venture Capital House of the Year.
Trustnet has in each of the last three years ranked BSC VCT as one of the top 5 performing
VCTs in the market.
Dividends:

Il Cumulative Dividend

The strategy of BSC VCT has been
to achieve a consistency in its
payment of tax free dividends.

An aggregate dividend of 23.8
pence per share was paid in
respect of the five years ended

31 March 2009, an average of 4.8
pence per share. Dividends paid in
the current financial year total

5 pence per share.
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Portfolio = 2y

The focus of the British Smaller Compantes VCT 1s to create .I__'
a diverse portfolio of companies across a variety of sectors A
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Ten Largest Investments

Position Company Value as at Description
asat 30.09.09
30.09.09 £000
oOutdoo 00 Outaoor clo g€ and equipme etaile

4 A Waterfall 1,527 atering to care homes and the
ed dtlo e O
1V Connau 1,368 a es management and integrated
properties group properties group

z Sheet Piling 777 eading steel p

6 5 w Pressure 623
Technologies

8 Mattioli 523
ad atio e e

0 90 Do a are e No e
Sector Analysis Fundraising:

YFM Private Equity Limited, Saint Martins House, 210-212 Chapeltown Road,
Leeds LSy 4HZ

YFM Private Equity Limited is authorised and regulated by the Financial
Services Authority and is a member of the British Venture Capital Association
(BVCA).

IMPORTANT NOTICE: This factsheet has been approved as a financial promotion for
the purposes of s.21 of FSMA 2000 by YFM Private Equity Limited, which is part of
YFM Group, and is issued for information only. This document is not a prospectus for
any company or listing particulars, it does not contain any representations, it does
not constitute any offer to subscribe for securities in any company, nor shall it form
the basis of or be relied upon in connection with any contract. Past performance of
YFM Private Equity Limited does not guarantee future performance of any company
or fund of which YFM Private Equity is the fund manager. YFM Private Equity Limited
is authorised and regulated by the Financial Services Authority and is part of the
YFM Group. The YFM Group is part of the GLE Group of Companies.

www.yfmprivateequity.co.uk
info@yfmprivateequity.co.uk private equity
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